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<KGLVW\V�RQ�6LSRRVVD�WRLPLYLHQ�YLVXDDOLVWHQ�DORMHQ�WDLWHLOLMRLGHQ
PXRGRVWDPD�\KGLVW\V�

<KGLVW\NVHQ�WDUNRLWXNVHQD�RQ
��HGLVWll�PRQLSXROLVHVWL�6LSRRODLVHQ�WDLWHHQ�QlN\Y\\WWl�
��HGLVWll�MlVHQWHQVl�\KWHLVWRLPLQWDD�
��NHKLWWll�MD�\OOlSLWll�MlVHQWHQVl�DPPDWWLWDLWRD�MD�WRLPLD
MlVHQWHQVl�\KWHLVWHQ��\OHLVWHQ�DPPDWLOOLVWHQ�HWXMHQ�K\YlNVL�
��ROOD�\KWHLVWRLPLQQDVVD�PXLGHQ�WDLGHMlUMHVW|MHQ�NDQVVD�
��HGXVWDD�MlVHQLllQ�DPPDWLOOLVLVVD�DVLRLVVD�NRWLPDDVVD�MD
XONRPDLOOD�

7DUNRLWXNVHQVD�WRWHXWWDPLVHNVL�\KGLVW\V�MlUMHVWll�NRNRXNVLD�
Ql\WWHO\���WDLGHODLQDDPR��MD�JDOOHULDWRLPLQWDD��/LVlNVL�\KGLVW\V
YRLMlUMHVWll�HVLWHOPlWLODLVXXNVLD��RSLQWRPDWNRMD�MlVHQLOOHHQ�VHNl
KDUMRLWWDD�NRXOXWXV���WLHGRWXV���MXONDLVX��MD�NLOSDLOXWRLPLQWDD�

<KGLVW\V�YRL�MlUMHVWll�DUSDMDLVLD�VHNl�RPLVWDD�WRLPLQWDDQVD�YDUWHQ
WDUSHHOOLVWD�NLLQWHlWl�MD�LUWDLQWD�RPDLVXXWWD��7RLPLQWDQVD
WXNHPLVHNVL�\KGLVW\V�YRL�P\|V�RWWDD�YDVWDDQ�ODKMRLWXNVLD�MD
WHVWDPHQWWHMD��<KGLVW\V�RQ�RLNHXWHWWX�KDUMRLWWDPDDQ
NXVWDQQXVWRLPLQWDD��JUDILLNDQYHUVWDVWRLPLQWDD�VHNl�W\|WLORMHQ
YXRNUDXVWD�MD�KDOOLQWDD�

<KGLVW\V�RQ�WDORXGHOOLVWD�YRLWWRD�WDYRLWWHOHPDWRQ�

����-b6(1<<6

<KGLVW\NVHQ�YDUVLQDLVHNVL�MlVHQHNVL�YRLGDDQ�KDNHPXNVHVWD�K\YlNV\l
DPPDWWLPDLVHVWL�WRLPLYD�WDLWHLOLMD��MRND�Nl\WWll�YLVXDDOLVHHQ
NHQWWllQ�OXHWWDYLVVD�WHRNVLVVDDQ�WDLWHHQ�SHULQWHLVLLQ�SRKMDXWXYDD
LOPDLVXD�NRQNUHHWWLVHQD�WDL�NlVLWWHHOOLVHQl�OlKW|NRKWDQD�WDL�WRLPLL
WDLGHNlVLW\|Q�DODOOD��<KGLVW\NVHQ�MlVHQHNVL�YRLGDDQ�K\YlNV\l
6LSRRVVD�WDL�OlKLNXQQDVVD�DVXYD�WDL�W\|VNHQWHOHYl�WDLWHLOLMD�
.DQQDWXVMlVHQHOWl�HL�HGHOO\WHWl�WDLWHHOOLVWD�WRLPLQWDD�

$PPDWWLPDLVWD�WRLPLQWDD�LOPHQWlYlW�
��KDNLMDQ�WHRVWHQ�WDLWHHOOLQHQ�WDVR��MRND�DUYLRLGDDQ�KDNHPXNVHQ
PXNDQD�WRLPLWHWXLVWD�WHRVNXYLVWD
��WDLGHNRXOXWXV
��\NVLW\LVQl\WWHO\Q�MlUMHVWlPLQHQ�WDL�U\KPlQl\WWHO\\Q�RVDOOLVWXPLQHQ
JDOOHULDVVD��PXVHRVVD�WDL�YDVWDDYDVVD�Ql\WWHO\WLODVVD��MRQND
WRLPLQWD�RQ�DPPDWWLPDLVWD
��WDLWHLOLMDQ�VDDPDW�YDOWDNXQQDOOLVHVWL�WDL�PDDNXQQDOOLVHVWL
PHUNLWWlYlW�DSXUDKDW�VHNl�SDONLQQRW�MD�VLMRLWWXPLVHW
WDLGHNLOSDLOXLVVD
��MXONLVHW�WLODXVWHRNVHW�VHNl�WDLWHLOLMDOWD�WDLGHNRNRHOPLLQ�MD
MXONLVLLQ�WLORLKLQ�RVWHWXW�WHRNVHW
��PXX�WRLPLQWD�WDLWHLOLMDQD



6LYX������

-lVHQKDNHPXNVHW�NlVLWWHOHH�MD�UDWNDLVHH�\KGLVW\NVHQ�KDOOLWXV��6H�
MRQND�MlVHQKDNHPXV�RQ�K\OlWW\��YRL�VDDWWDD�DVLDQ�\KGLVW\NVHQ
NRNRXNVHQ�UDWNDLVWDYDNVL�YXRGHQ�VLVlOOl�SllW|NVHVWl��LOPRLWWDPDOOD
VLLWl�NLUMDOOLVHVWL�\KGLVW\NVHQ�KDOOLWXNVHOOH�YlKLQWllQ���YLLNNRD
HQQHQ�NRNRXVWD�

<KGLVW\NVHOOl�YRL�ROOD�HUL�MlVHQODMHMD�NXWHQ�YDUVLQDLVLD�MlVHQLl�
NDQQDWXVMlVHQLl��NRNHODV��MD�NXQQLDMlVHQLl��.RNHODVMlVHQHOOl�HL�ROH
llQLRLNHXWWD��PXWWD�KlQHOOl�RQ�SXKHRLNHXV�\KGLVW\NVHQ�NRNRXNVLVVD�

.RNHODVMlVHQ\\GHQ�YDOLQWDNULWHHULW�RYDW�DODQ�DPPDWWLWXWNLQWR�WDL
QLLQ�HWWl�DPPDWWLODLVXXGHQ�NULWHHUHLVWl�YlKLQWllQ���NRKWD�Wl\WW\\
VHNl�K\YlNV\WW\�SRUWIROLR��.RNHODVMlVHQ\\V�NHVWll�HQLQWllQ�YLLVL
YXRWWD��PXWWD�NDKGHQ�YXRGHQ�MlONHHQ�NRNHODV�YRL�KDNHD�\KGLVW\NVHQ
YDUVLQDLVHNVL�MlVHQHNVL�

-lVHQHW�RYDW�YHOYROOLVHW�VXRULWWDPDDQ�YXRVLPDNVXQ�MlVHQODMLQ�PXNDDQ�
9XRVLPDNVX�YRL�ROOD�HULVXXUXLQHQ�HUL�MlVHQODMHLVVD��6\\VNRNRXV
YDKYLVWDD�MlVHQPDNVXMHQ�VXXUXXGHW�VHXUDDYDD�WLOLYXRWWD�YDUWHQ

����(52$0,1(1�-$�(5277$0,1(1

-lVHQ�YRL�HURWD�\KGLVW\NVHVWl�LOPRLWWDPDOOD�VLLWl�NLUMDOOLVHVWL
KDOOLWXNVHOOH�WDL�VHQ�SXKHHQMRKWDMDOOH�WDL�LOPRLWWDPDOOD�HURDPLVHVWD
KDOOLWXNVHQ�NRNRXNVHQ�S|\WlNLUMDDQ�

-RV�MlVHQ�RQ�MlWWlQ\W�HUllQW\QHHQ�MlVHQPDNVXQVD�PDNVDPDWWD���
KXRPDXWXNVHVWD�KXROLPDWWD�WDL�MDWNXYDVWL�WRLPLL�\KGLVW\NVHQ
VllQW|MHQ�MD�WDUNRLWXVSHULHQ�YDVWDLVHVWL��YRLGDDQ�KlQHW�HURWWDD
\KGLVW\NVHVWl�

(URWWDPLVHVWD�SllWWll�KDOOLWXNVHQ�NRNRXV�llQHVWlPlOOl�VXOMHWXLQ
OLSXLQ��(URWWDPLQHQ�HGHOO\WWll�����llQWHQ�HQHPPLVW|l�DQQHWXLVWD
llQLVWl�

����-b6(10$.687

-lVHQHW�RYDW�YHOYROOLVHW�VXRULWWDPDDQ�YXRVLPDNVXQ�MlVHQODMHLWWDLQ�
MRQND�VXXUXXGHQ�V\\VNRNRXV�YDKYLVWDD�VHXUDDYDD�WLOLYXRWWD�YDUWHQ�
9XRVLPDNVXQ�VXRULWWDPLVYHOYROOLVXXGHVWD�RYDW�YDSDDW�VHOODLVHW
MlVHQHW��MRWND�NHVNH\W\NVHWWl�YlKLQWllQ����YXRGHQ�DMDQ�RYDW
PDNVDQHHW�YXRVLPDNVXQ�MD�RYDW�VDDYXWWDQHHW����YXRGHQ�LlQ�
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<KGLVW\NVHQ�DVLRLWD�KRLWDD�KDOOLWXV��MRQND�PXRGRVWDYDW
SXKHHQMRKWDMD��YDUDSXKHHQMRKWDMD�MD�UDKDVWRQKRLWDMD��VLKWHHUL�MD
NDKGHVWD�YLLWHHQ�PXXWD�MlVHQWl��3XKHHQMRKWDMD�MD�YDUDSXKHHQMRKWDMD
YDOLWDDQ�V\\VNRNRXNVHVVD�NDKGHNVL�NDOHQWHULYXRGHNVL�NHUUDOODDQ�
3XKHHQMRKWDMD�MD�YDUDSXKHHQMRKWDMD�RYDW�YXRURYXRVLQ�HURYXRURVVD�
+DOOLWXNVHQ�PXXW�MlVHQHW�YDOLWDDQ�V\\VNRNRXNVHVVD�NROPHNVL
NDOHQWHULYXRGHNVL�NHUUDOODDQ�VLWHQ��HWWl�YXRVLWWDLQ�RQ�HURYXRURVVD
NROPDVRVD�������MlVHQLVWl��<KWlMDNVRLVHVWL�KDOOLWXNVHHQ�YRL�WXOOD
YDOLWXNVL�DLQRDVWDDQ�NDKGHNVL�NROPLYXRWLVNDXGHNVL�
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+DOOLWXNVHQ�WHKWlYlQl�RQ�
��RWWDD�\KGLVW\NVHOOH�VLKWHHUL��UDKDVWRQKRLWDMD�MD�PXXW�WDUYLWWDYDW
YLUNDLOLMDW�
��YDOLWD�\KGLVW\NVHQ�HGXVWDMDW�WDUYLWWDYLLQ�WRLPLNXQWLLQ�MD
WHKWlYLLQ�
��NXWVXD�NRROOH�\KGLVW\NVHQ�NRNRXNVHW�MD�YDOPLVWHOOD�QLLVVl
NlVLWHOWlYlW�DVLDW�
��KXROHKWLD�\KGLVW\NVHQ�NRNRXNVLHQ�SllW|VWHQ�WRLPHHQSDQRVWD�
��KRLWDD�\KGLVW\NVHQ�WDORXWWD�MD�WLOHMl�
��ODDWLD�WRLPLQWD��MD�WLOLNHUWRPXNVHW�VHNl�WRLPLQWDVXXQQLWHOPD�MD
WDORXVDUYLR�VHXUDDYDD�WLOLNDXWWD�YDUWHQ
��UDWNDLVWD�MlVHQDQRPXNVHW�VHNl�\OOlSLWll�MlVHQOXHWWHORD�
��KXROHKWLD�MXRNVHYLVWD�DVLRLVWD�MD�HGXVWDD�\KGLVW\VWl�

����+$//,78.6(1�.2.28.6(7

+DOOLWXV�NRNRRQWXX�SXKHHQMRKWDMDQ�WDL�KlQHQ�HVW\QHHQl�ROOHVVDDQ
YDUDSXKHHQMRKWDMDQ�NXWVXVWD�WDL�MRV�NDNVL�KDOOLWXNVHQ�MlVHQWl�VLWl
KDOXDD��+DOOLWXV�RQ�SllW|VYDOWDLQHQ��MRV�SDLNDOOD�RQ�SXKHHQMRKWDMD
WDL�KlQHQ�HVW\QHHQl�ROOHVVDDQ�YDUDSXKHHQMRKWDMD��/LVlNVL
SllW|VYDOWDLVXXV�HGHOO\WWll��HWWl�\OL�SXROHW�NDLNLVWD�KDOOLWXNVHQ
MlVHQLVWl�RQ�SDLNDOOD�

3llW|NVHW�WHKGllQ�\NVLQNHUWDLVHOOD�llQWHQ�HQHPPLVW|OOl��blQWHQ
PHQQHVVl�WDVDQ�UDWNDLVHH�SXKHHQMRKWDMDQ�PLHOLSLGH�

����<+',67<.6(1�1,0(1.,5-2,7862,.(86

<KGLVW\NVHQ�QLPHQNLUMRLWXVRLNHXV�RQ�SXKHHQMRKWDMDOOD�
YDUDSXKHHQMRKWDMDOOD�VHNl�UDKDVWRQKRLWDMDOOD��5DKDVWRQKRLWDMD
KXROHKWLL�\KGLVW\NVHQ�YDURMHQKRLGRVWD�KDOOLWXNVHQ�K\YlNV\PlOOl
WDYDOOD�

�����7,/,13bb7g6��-$�7,/,17$5.$6786

<KGLVW\NVHQ�WLOL��MD�WRLPLQWDYXRVL�RQ�NDOHQWHULYXRVL��7LOLW�MD
WLOLQSllW|V�RQ�HVLWHWWlYl�WLOLQWDUNDVWDMLOOH�WDL
WRLPLQQDQWDUNDVWDMDOOH�YlKLQWllQ�NROPH�YLLNNRD�HQQHQ�NHYlWNRNRXVWD
MD�WLOLQWDUNDVWDMLHQ�RQ�DQQHWWDYD�ODXVXQWRQVD�YLLNRQ�NXOXHVVD�WLOLHQ
YDVWDDQRWWDPLVHVWD�

�����.2.286.87687

.XWVXW�\KGLVW\NVHQ�NDLNNLLQ�NRNRXNVLLQ�RQ�OlKHWHWWlYl�NLUMDOOLVHVWL
WDL�VlKN|SRVWLOOD�MRNDLVHOOH�MlVHQHOOH�MlVHQHQ�LOPRLWWDPDDQ
RVRLWWHHVHHQ�YlKLQWllQ����SlLYll�HQQHQ�NRNRXVWD��.XWVXVVD�RQ
PDLQLWWDYD�NRNRXNVHVVD�HVLOOH�WXOHYDW�DVLDW�MD�V\\VNRNRXVNXWVXVVD
OLVlNVL�KDOOLWXNVHQ�NRNRRQSDQR�MD�HURYXRURLVXXV�

+DOOLWXNVHQ�RQ�NXWVXWWDYD�\KGLVW\V�NRROOH��PLOORLQ�KDOOLWXV�QLLQ
SllWWll�WDL�NXQ�YlKLQWllQ������\KGLVW\NVHQ�llQLRLNHXWHWXLVWD
MlVHQLVWl�VLWl�S\\Wll�LOPRLWHWXQ�DVLDQ�NlVLWWHO\l�YDUWHQ��7lPl
S\\QW|�RQ�HVLWHWWlYl�KDOOLWXNVHOOH�NLUMDOOLVHVWL�MD�KDOOLWXNVHQ�RQ
NXWVXWWDYD�NRNRXV�NRROOH����SlLYlQ�NXOXHVVD�S\\QQ|Q
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YDVWDDQRWWDPLVHVWD�
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<KGLVW\NVHQ�NRNRXNVLVVD�RQ�NXOODNLQ�MlVHQHOOl�\NVL�llQL��-lVHQHOOl�
MRQND�HGHOOLVHQ�YXRGHQ�HUllQW\Q\W�YXRVLPDNVX�RQ�NRNRXNVHHQ�PHQQHVVl
PDNVDPDWWD��HL�ROH�llQLRLNHXWWD�

0LNlOL�QlLVVl�VllQQ|LVVl�HL�WRLVLQ�ROH�PllUlWW\��UDWNDLVWDDQ�DVLDW
\NVLQNHUWDLVHOOD�llQWHQ�HQHPPLVW|OOl��blQWHQ�PHQQHVVl�WDVDQ
UDWNDLVHH�SXKHHQMRKWDMDQ�PLHOLSLGH��YDDOHLVVD�NXLWHQNLQ�DUSD�

-RV�NRNRXNVHVVD�NlVLWHOWlYl�DVLD�RQ�HKGRWHWWX�SDQWDYDNVL�S|\GlOOH�MD
YlKLQWllQ�����DQQHWXLVWD�llQLVWl�RQ�WlWl�NDQQDWWDQXW��RQ�DVLDQ
NlVLWWHO\�VLLUUHWWlYl�VHXUDDYDDQ�NRNRXNVHHQ�

.DQQDWXVMlVHQLOOl�HL�ROH�PXLVWD�MlVHQODMHLVWD�SRLNHWHQ�llQLRLNHXWWD
\KGLVW\NVHQ�NRNRXNVLVVD�
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<KGLVW\NVHQ�NHYlWNRNRXV�SLGHWllQ�KXKWL�WRXNRNXXVVD�MD�VLHOOl
NlVLWHOOllQ�VHXUDDYDW�DVLDW�
��WRGHWDDQ�NRNRXNVHQ�ODLOOLVXXV�MD�SllW|VYDOWDLVXXV�
��K\YlNV\WllQ�NRNRXNVHOOH�W\|OLVWD�
��YDOLWDDQ�NRNRXNVHOOH�SXKHHQMRKWDMD��VLKWHHUL�VHNl�NDNVL
S|\WlNLUMDQWDUNDVWDMDD�
��HVLWHWllQ�HGHOOLVHQ�YXRGHQ�WRLPLQWDNHUWRPXV��WLOLQSllW|V�MD
WLOLQWDUNDVWDMLHQ�ODXVXQWR�
��SllWHWllQ�YDVWXXYDSDXGHQ�P\|QWlPLVHVWl�KDOOLWXNVHOOH�MD�PXLOOH
WRLPLKHQNLO|LOOH�
��YDOLWDDQ�WLOLQWDUNDVWDMD�MD�KlQHOOH�YDUDPLHV�
��NlVLWHOOllQ�PXXW�NRNRXVNXWVXVVD�PDLQLWXW�DVLDW�

<KGLVW\NVHQ�V\\VNRNRXNVHVVD��MRND�SLGHWllQ�ORND�MRXOXNXXVVD�
NlVLWHOOllQ�VHXUDDYDW�DVLDW�
��WRGHWDDQ�NRNRXNVHQ�ODLOOLVXXV�MD�SllW|VYDOWDLVXXV�
��K\YlNV\WllQ�NRNRXNVHOOH�W\|OLVWD
��YDOLWDDQ�NRNRXNVHOOH�SXKHHQMRKWDMD��VLKWHHUL�VHNl�NDNVL
S|\WlNLUMDQWDUNDVWDMDD�
��YDKYLVWHWDDQ�WRLPLQWDVXXQQLWHOPD�MD�WDORXVDUYLR�VHXUDDYDD�YXRWWD
YDUWHQ�
��YDKYLVWHWDDQ�VHXUDDYDQ�YXRGHQ�YXRVLPDNVXQ�VXXUXXV�
��YDOLWDDQ�KDOOLWXNVHQ�SXKHHQMRKWDMD�WDL�YDUDSXKHHQMRKWDMD�MD
KDOOLWXNVHQ�PXXW�MlVHQHW�HURYXRURLVWHQ�WLODOOH�
��YDOLWDDQ�\KGLVW\NVHQ�HGXVWDMDW�KHQNLO|NRKWDLVLQH�YDUDPLHKLQHHQ
WDUYLWWDYLLQ�WRLPLHOLPLLQ
��NlVLWHOOllQ�PXXW�NRNRXVNXWVXVVD�PDLQLWXW�DVLDW�

�����6bb17g-(1�08877$0,1(1

3llW|V�QlLGHQ�VllQW|MHQ�PXXWWDPLVHVWD�RQ�WHKWlYl�NDKGHVVD
\KGLVW\NVHQ�NRNRXNVHVVD��MRLGHQ�YlOLOOl�RQ�NXOXQXW�YlKLQWllQ����YUN�
-RWWD�HKGRWXV�YRLVL�WXOOD�K\YlNV\W\NVL��RQ�VHQ�MlONLPPlLVHVVl
NRNRXNVHVVD�VDDWDYD�����llQWHQ�NDQQDWXV�DQQHWXLVWD�llQLVWl�



6LYX������
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3llW|V�\KGLVW\NVHQ�SXUNDPLVHVWD�YRLGDDQ�WHKGl�����VVl�PDLQLWXVVD
MlUMHVW\NVHVVl�

<KGLVW\NVHQ�SXUNDXWXHVVD�RQ�YDUDW�Nl\WHWWlYl�\KGLVW\NVHQ�WDUNRLWXVWD
HGLVWlYllQ�WDUNRLWXNVHHQ�VLOOl�WDYRLQ�NXLQ�\KGLVW\NVHQ�MlONLPPlLQHQ
SXUNDPLVHVWD�SllWWlYl�NRNRXV�SllWWll�

�����0XLVVD�WDSDXNVLVVD�QRXGDWHWDDQ�YRLPDVVD�ROHYDD�\KGLVW\VODNLD
VHNl�DQQHWWXMD�DVHWXNVLD�


